National Roofing Industry Pension Plan

Annual Notice Of Federal Withholding Election

All or a portion of your monthly pension benefits may be subject to Federal
income tax. Under the estimated tax payment rules, penalties may be
incurred if sufficient tax is not withheld, or your payments of estimated tax
are not adequate.

You may elect to have Federal tax withheld or revoke your withholding
election at any time and as often as you wish, by providing the Fund Office
with a completed Form W-4P.

If you have any questions regarding the tax obligations on your pension
benefits, please contact your tax advisor or the Internal Revenue Service

(IRS).




